
 
 

 

 
HIGHLIGHTS OF THE FINANCIAL REPORT AND  

REPORT OF THE EXTERNAL AUDITOR FOR FISCAL YEAR 2018 
 

 
In accordance with the new provisions of the Act, I am pleased to present the 
highlights of the 2018 financial report, as well as the report of the external 
auditor. 

 
Financial report 

 
The financial statement as of December 31, 2018 indicates that the operating revenues were 
$ 1 096 786 and the investment income was $ 211,932 (grants), which generated total 
revenues of $ 1,308,718 for this fiscal year. The various expenses of the municipality totaled 
$ 1,197,592. 
 
Taking into account the various items of conciliation for fiscal purposes (depreciation, long-
term financing, repayment of debt, etc.), the financial statements show that the municipality 
realized in 2018 an operating surplus for fiscal purposes of 5,041 $. As of December 31, 
2018, the non-appropriated accumulated surplus was $ 149,397, which includes the surplus 
for 2018. 
 
Details for fiscal purposes: 
 
Revenues 
 
Real Estate Taxes & Tariff   896 879 
Payment in lieu of taxes       23 213 

Other income from local sources  130 323 

Transfers     258 303 

 

Expenses 

 

General Administration   366 168 

Public Security    237 633 

Transport     234 122 

Environmental Health    129 114 

Town planning and Zoning     36 245 

Leisure and Culture      67 750 

Financing fees         4 759 

Amortization     121 801 
 



 
 
REPORT OF THE EXTERNAL AUDITOR 
 

 
Following the audit of the 2018 financial statements by the external auditor, Mr. André 
Charest, CPA, on May 9, 2019, the latter, in accordance with the Law, established the 
consolidated financial statements of the Municipality of Montcalm. 
 
Following the completion of its mandate, the auditor, in the report of the independent auditor, 
is of the opinion that the consolidated financial statements present, in all significant aspects, 
a true and fair view of the financial position of the municipality of Montcalm. and organizations 
under its control as at December 31, 2018, as well as the results of their operations, changes 
in their net financial assets (net debt) and cash flows for the year then ended, in accordance 
with Canadian accounting standards for the public sector. 
 
 
 
Steven Larose, Mayor 


